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B 1993 rony B Kazaxcrane Oblia ydpekJeHa MporpaMMa MeEKITyHapoHas
ctunieHaus «bomamak». [laHHass nporpamMma SIBISIETCS OIHHMM M3 KIIFOUEBBIX
UHCTPYMEHTOB rOCy/1apCTBEHHOM MOJIUTUKH o MOJITOTOBKE
BBICOKOKBAIM(UIIUPOBAHHBIX  KAJAPOB  JUII  DKOHOMHUKHM U CHUCTEMBI
rocyJlapcTBeHHOTO yrnpanienus Pecnyonuku KazaxcraH.

3a roApl peanu3alid MPOrpaMMBbl THICSYM HAIUX COOTEUECTBEHHUKOB
MOJIYYHJIU 32 CYET TOCYIapCTBEHHBIX CPEJICTB BOBMOXHOCTb 00y4aThCsl B BEAYIIIUX
YHUBEPCUTETAX MUDA.

CyTb mporpaMMbl MaKCUMaJIbHO MPOCTA: TOCYIapCTBO MOJHOCTHIO OEpeT Ha
cebst pacxoipl IO TMPOKMBAHUIO W 00pa3oBaHMIO CTumeHauara (oOydyeHwue,
MPOXKUBAHUE, MEIMIIMHCKAs CTPaxXxOBaHHE, IMEpeeThl U Mpodee), a CTUIICH]IUAT,
3aKOHYMB 00pa3oBaHHe, 00s3aH BepHYThcs B Kazaxcran u orpaborarh 3—5 neT B
Kazaxcrane. IlocpencrBom nporpammsl «bomamak» rocy1apcTBO MHBECTUPYET B
YEJIOBEYECKUM KaluTal.

B kagectBe oOecrieueHuss BO3BPATHOCTH MOTPAYEHHBIX TOCYIapCTBOM
CPEICTB CTUINECHAMAT MEPEeNaéT B 3aJ0r HEIBUKUMOE HMYILECTBO, a TaKXkKe MpHU
HEOOXOJMMOCTH MPUBJICKAET MTOPYUUTEIIEH.

[To pa3nMyHBIM OIIEHKAaM, COBOKYITHBIE PacxXojibl roCylIapcTBa Ha OOyUYeHHE
OJIHOTO CTUIIEHAMAaTa MOTryT cocTaBisaTh OoT 60 mo 150 teic. momtapos CIIA mo
nporpammam mMaructparypsl u 10 200-250 teic. gomtapos CIIA o mporpammam
JIOKTOPaHTYPHI.

Bwmecre ¢ TeM IeHCTBYIOINMM MEXaHU3M BO3BPATa CPEACTB B CIIy4ae JIMIICHUS
CTUTNICHANH JTUOO HEBBITIOJHEHUSI 005S3aTEIbCTB MO BO3BPAIICHUIO U OTPaOOTKE B
PecnyOonmuke Kazaxcran npemycMarpuBaeT Bo3MenieHuEe (GaKTUUECKH TTOHECEHHBIX
rocyIapCcTBOM pacxofoB 0e3 yueTa HHGISAIMN U BPEMEHHOW CTOMMOCTH JICHET.
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DaKTUYECKH 3TO 03HAYAET, YTO IIPU BO3BPATE CPENCTB CITYCTS 3HAUUTEIIbHBIN
NEepPUOJ BPEMEHU TOCYJAapPCTBO MOJYyYaeT HOMHUHAIBHO Ty € CYMMY, OJTHAKO €€
peanbHast MOKynarejabHasi ClIOCOOHOCTh CYIIECTBEHHO CHI)KAETCS.

IIo 3KCHEepTHBIM SKOHOMHYECKUM pacueTaM, JaXe IPU YMEPEHHOM YPOBHE
UHQIALNY B MHOCTPAaHHOM BatoTe okoso 3% B rof, 3a nepuoa B 5—10 net peasibHas
CTOMMOCTB CPEACTB CHMXKAETCS IPUMEPHO Ha 15—-30 npoueHToB.

Hampuwmep:

€CJIM TOCYIapCTBO OIUIATUIIO OOy4YeHHE OAHOIO cTurneHaunara B pasmepe 100
ThIC. AojutapoB CLIA, To uepe3 10 yeT 3KBUBaJIEHTHAs CTOUMOCTb 3THX CPEACTB C
ydeToM MHGISIIMK cocTaBiseT okono 134 teic. gomnapos CIIA.

[Ipn BO3BpaTe HOMHHAJIBHOW CyMMBbI 0€3 WHIEKCAlUH TOCYIapCTBEHHBIN
OropkeT (pakTUUEeCKH HezomnonydaeT okojo 34 teic. gomnapoB CIIA mo omHOMy
CIIy4aro.

Ecnu npuHATH BO BHUMAHKE, YTO N0 OTAEJIBbHBIM KaTeropusM CTUIIEHANATOB
3arparbl rocygapcrBa gocturaror  150-200 teIc.  nmommapoB  CIIA, To
NOTEHIMaIbHbIE MOTepU OIOIKeTa MpH Bo3Bpare cpeAcTB uepe3 8—10 ner moryr
coctaBiATh S0—70 thIc. nomnapoB CIILIA Ha omHOTrO YenoBEKa.

Jlaxke Tpu yCIIOBUM OTHOCHUTEIBHO HEOOJBIIOTO KOJIMYECTBA IOJ0OHBIX
CJIy4aeB COBOKYITHbIE OIOPKETHBIE TIOTEPU MOTYT IOCTUTaTh KPYITHBIX CYyMM.

Cnexyer OTMETHTBb, 4YTO B MEXIYHAapOAHOW IPAKTUKE pealu3aluuu
aHAJIOTUYHBIX TOCYJApCTBEHHBIX IPOrpaMM IOATOTOBKM KaJpoB 3a pyOexom
IIMPOKO MPUMEHSIETCSI MEXaHU3M UHAEKCAllMK BO3BpATa CPEACTB JIMOO HAYMCIEHUS
IPOLIEHTOB, MO3BOJISIIOUIMN COXPAHUTh PEATbHYIO CTOMMOCTH TOCYJapCTBEHHBIX
pacxo/oB.

Tak, HarpuMmep:

— B CuHranype rocygapCTBEHHBbIE CTUIICHIWU MpPEIyCcMaTpHUBAIOT Tak
Ha3biBaeMbli «bond buyout» (60H[ Oaii-ayT), IpH KOTOPOM B ClIy4ae HEBBITIOJHEHUS
00513aTeIbCTB MOJIy4aTesb 00s13aH BO3MECTUTh CTOUMOCTb O0YUEeHUSI C HAUUCIICHUEM
IIPOLICHTOB;

— B Kutae nporpamma 3apy0ekHOro oO0yudeHus: IpeaycMaTpuBaeT BO3Bpar
rOCYIapCTBEHHBIX PACXOAOB C y4eToM (DUHAHCOBBIX HAUUCICHUH B cllyyae
HapylIeHUs1 0053aTeIbCTB;

— B pAle cTpaH, BKIodas bpaswimio n Poccnro, aHanornyHele NporpaMmsl
NOJArOTOBKM KaJgpoB 3a pyOEKOM MpeayCMaTpUBAaIOT BO3BpaT CpEACTB C
MPUMEHEHUEM HHJIEKCAIIUU JTU00 mTPaPHBIX KOAPPUIIHEHTOB.

TakuMm 00pazoM, MeXTyHapOAHAs TPAKTUKA IEMOHCTPUPYET, YTO MEXAHU3MBbI
BO3BpaTa CPEACTB OOBIYHO MPEAYCMaTPHUBAIOT 3allUTy pPEAJTbHOW CTOMMOCTH
rocyIapCTBEHHbIX MHBECTULIMMIA, TOTJA KaK ACHCTBYIOIIAst MOZIENb BO3BpaTa CPEACTB
no nporpamme «bonamak» pakTuuecku He yUUThIBa€T UHOISIIMOHHBIE TOTEPH.

Opakunss «Hapomnoir mnaptum Kaszaxcrana» CUMTAaeT, 4YTO BBEICHHE
MeXaHW3Ma UHAEKCAllU BO3Bpara Cpe/iCTB MO3BOJIUIIO ObI:

— 00€ecneYnTh COXpaHEHNE PEAIbHOM CTOMMOCTH OIOIKETHBIX CPECTB;

— MOBBICUTH (PMHAHCOBYIO OTBETCTBEHHOCTh YYACTHUKOB IPOTPaAMMBI;
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— TpUOMM3UTH MEXaHU3M pEryJaupoBaHMs mnporpamMmbl «bomamaky
MEXIYHApPOIHBIM CTaHJapTam yIPaBJICHUS roCyJapCTBEHHBIMU
o0Opa3oBaTeIbHBIMU UHBECTUIUSIMU;

— oOecreuuts  Oojiee  palMOHAJIBHOE  HUCIOJb30BAHHE  CPEICTB
pecnyOIMKaHCKOTO OrOKETA.

B kadecTBe BO3MOXKHBIX MEXaHU3MOB HMHJECKCAIlMU MOTYT  OBITh
PacCMOTPEHBI:

— WHJEKCallUs CyMMbI BO3BpaTa Ha ypoBeHb OPUIIMATbHON UHOISAIUN WK
ctaBku HammonansHoro 6anka KazaxctaHna 3a COOTBETCTBYIOIIUI MTEPUO;

— MNPUMEHEHHE HHJIEKCAlMM HAa OCHOBE JOXOAHOCTH TOCYIapCTBEHHBIX
neHHbIX Oymar PecniyOnuku Kaszaxcran;

— TPUMEHEHHE WHBIX DSKOHOMHUYECKM OOOCHOBAaHHBIX WHIMKATOPOB,
MO3BOJISIIOIIMX ~ KOMIIEHCUPOBATh BPEMEHHYI) CTOMMOCTb TOCYJapCTBEHHBIX
CPEIICTB.

Ha ocHOBaHMHM BBIIIEU3TIOKEHHOTO MPEIAraéM pPacCMOTPETh BOIPOC O
BHECEHHM W3MEHEHHII B HOPMATUBHBIE IMPABOBBIE aKThl, PETYIUPYIOLIUE
peanuzanuio nporpammel «bolaimiak» U BBECTH MEXAaHW3M HMHAEKCALMU CYMMBbI
BO3Bpara pacxoJoB Ha OOyueHHE B Cllydyae JIMUOIEHUs CTUIEHIUU JH00
HEBBINOJIHEHUS 0053aTEIbCTB.

OTBeT Ha IEMYTATCKUI 3alpoC MPOCUM AaThb MMCbMEHHO B YCTAHOBJICHHBIC
3aKOHOJIaTEIbCTBOM CPOKH.
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